
UNITED STATES DISTRICT COURT
SOUTHERNDISTRICT OF FLORIDA

FortLauderdale

UNITED STATESOF AMERiCA / CaseNo._______________
/ 31 U.S.C. § 5322(b)
/ 31 U.S.C. § 5318(h)(1)

~s. /

BANKATLANTIC. FORT LAUDERDALE. /
FLORIDA /

Defendant, /

IN FORMATION

THE UNITED STATES OF AMERICA. ACTING THROUGH ITS ATTORNEYS.
CHARGES

GENERAL ALLEGATWNS

At all timesmatenaito this indictment:

I. Defendant BANKATLANTIC was a Federal/Stock SavingsBank and a nho1Iv~~

owned subsidiary of BANKATLANTIC BANCORP,INC., a publicly held financial institution.

tradedon theNew York StockExchange.

2. Defendant BANKATLANTIC was a”financial institution” as defined in 31 U.S.C.

§ 5312(a,fl2). a ‘~bank’as definedin 31 C.F.R, § 103.11(c):andan ~insureddepositon~’inslitution~’

as definedin section 3(c)(2) oithe FederalDeposit Insurance Act (12 U.S.C. § 11fl3(c)(2))

3. DefendantBAN KATLANTIC is subject to oversightandregulationby the Office

of Thrift Supervision (OTS).

4. The Bank Secrec~Act (‘~BSA~’).31 U.S.C. § 53 II ci seq.. and its implementing

regulations. which Congress enactedto addressan increase in criminal moneylaundenngactivities



utiliiing financial institutions,requireaomesticbanks.insuredbanksandotherfinancialinstitutions

to maintainprogramsdesigneato detectandreport suspiciousacti\dv that might be indicati~e of

mone\ laundering terroristfinancingandotherfinancial crimes andtomaintaincertainrecordsand

file reportsrelatedtheretothatareespeciall\ useful in criminal, tax or regulatoryin~estigationsor

proceedings.

5. Pursuantto Title 31. UnitedStatesCode.Section531 8(h)(l) and 12 C.F.R.

§ 563,177(c).DefendantBANKATLANTIC. wasrequiredto establishandmaintainanantEmoner

laundering(AML) complianceprogramthat, at aminimum:

(a) prot idesinternal policies.procedures.and controlsdesignedto guard againstmone\

laundering:

(b) provides for an indi~idualor indi’iduals to coordinate and monitor da\4o~daY

compliancenith the BSA andAML requirements:

(c) protidesfor an ongoingemplo\cc trainmg program:and

(d) prosides for independenttesting for complianceconductedb\ bank personnelor an

autsidepart\

COUNT I

Fromin or aboutApril 2002.and continuinguntil on or aboutApril 2004.the exactdates

beingunknonnto the UnitedStates.in BrowardCounty, in the SouthernDistrict of Florida.and

elsewhere,thedefendant.

BAN KATLAN TIC

diu nikfuk\ fail to establishan antCmone\ launderingprogram.including, at a minimum. (a) the

de\clopment~ :nternalpo~:cies,procedures,andcontrols. (h) the des~gnationof a compliance



officer; (c) an ongoing employeetraining program:and(d) an independentaudit function to test

programs,

All in violation of Title 31, UnitedStatesCode,Sections5318(a)(2).5318(h).and 5322,and 12

C.F.R. 563.177and 31 C.F.R. 103.121.

RICHARD WEBER, CHIEF
ASSETFORFEITUREAND
MONEY LAUNDERING SECTION

4
/

By: JOI4N W. SELLERS
TRIAL AYFORNEY

/AssetForfeitureand Money
LaunderingSection
U.S. Department of Justice
Criminal Division
1400 NewYork Avenue,NW
Washington.DC 2053()
(202)305~2176


